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The Hon. Dominic Perrottet, MP

Minister for Finance, Services and Property
GPO Box 5341

SYDNEY NSW 2001

Email: office@perrottet.minister.nsw.gov.au

Dear Minister Perrottet,
Re Government sale of Land and Property Information

The Public Service Association of NSW (PSA) seeks your urgent clarification on
matters concerning the future ownership of the government-owned LPI unit.

| was concerned to read in a recent Australian Financial Review article (1 December)
that the NSW Government is set to forge ahead with the sale of its LPI unit, and
disturbingly, to back up these claims the article went so far as to point to specific
industry players which would be the likely beneficiaries of such a sell-off.

Please refer to the attached article.

To date the Government has not made any public statements refuting these claims.

The PSA now requests clarification.

The PSA requests that the Government clarify whether the information obtained within
the article is correct and represents the position of the Government?

We look forward to your reply.

Yours faithfully,

Anne G@iry&r
General Secretary
"]  December 2015

Encl. (1)
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NSW poised to kick off LPI sale,

as others

The NSW government issetto forge
ahead with the sale of its Land and
Property Information {LPI) unitin
early 2016, as Victoria and South
Australia consider auctioning their
own land titles offices, sources tokd
Street Talk,

NSW isalready well ahead of the
packasJPMorgan finalises its scoping
study on the sale, aimed at showing
how the governmentcould bring
forward revenueand further shore up
itsfinances,

The LPIauction timetable would
comeata favourable pointin the
electoral cycle and complement Mike
Bgird‘s $25 billion poles and wires sell-
ofl.

LPl providesall mapping, titlesand
other refated land information services
for NSW. The auetion of the state's LPI
would bethefirstofitskind in
Australia. LPHis likelyto be worth
$500 million depending on how the
government classifies fees collected,

The unit would be pitched towards

property valuation and data industry
players, such as Brisbane-based RP
Data, while other data-management
companies such as Computershare
and Link Group would likelyrana
ruler over the business.

Thelatest Office of Financeand
Servicesannual report pointed tothe
continued strength of the NSW
property market in 201415, whichled
to thehighestvolumeof property
transactions in the pastdecade. Some
500,672 dealings were lodged for
registration, markinga 6.7 percent
increase onalready strong volumes in

theprevious year.

But potential buyers would no doubt
have to refresh their views on whether
there will beasharpcorrectionora
subdued pullback in the state’s housing
market.

WhileSouth Australia’s smalier LPE
isn'texpected tao beasalluringas thatof
NSW, advisers are positioning fora
potential LPI sale in Victoria. [twill be
interesting to see whether the southem

ates mull options

states can keep pace with NSW's
privatisation spree-

Last month, the NSW government
also hired boutique Key Pacific
Advisory Parmers, Minter Ellison, PwC
and professionalservices firm
O'Connor Marsden & Associates to'
alsooversee the saleofbuilding,
construction and maintenance
business Construction ServicesGroup.

Finally, Cardno sharcholders will
have some choice words for new chief
exccutive Richard Wankmullerin
coming days.

As first reported by Street Talk
Online on Monday, the company
finally came outwith its balance sheet
raising with the offer ata jaw-dropping
67 percent discount to the last close.

Cardno offered sharcholdersone
new share for every 2175 they already
owned. Theraising was accompanied
by a steep earnings downgrade and
news that major sharcholder Crescent
Capital Parmers could increase its
stakethrough the rights [ssue.




